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Parliament to inquire into Motor Accident Insurer profits

The New South Wales Bar Association is to give evidence today to a Parliamentary Inquiry looking 
at the excessive levels of insurer profits being made by Green Slip insurers. 

Representatives of the Association are to appear before the Legislative Council Standing 
Committee on Law Justice Inquiry into the operations of the Motor Accident Council and Motor 
Accidents Authority this morning. The Bar Association’s evidence will be that the insurers have and 
will make in excess of $1.5 billion in super profits over a ten year span.

The Association’s President Bernard Coles QC today called upon the NSW Government to hold a 
broad independent inquiry into the NSW system of tort law to examine options to ensure proper 
compensation for injured people in this State.

“Under the motor accident scheme ninety per cent of injured people are unable to get 
compensation for pain and suffering. This is symptomatic of wider problems in this State’s personal 
injury laws, where different systems result in inconsistent and capricious results for injured people.” 
said Mr Coles.

“The system rewards Green Slip insurers who are reaping huge profits at an average of 24 per 
cent per annum. Some of those excess profits should be diverted to accident victims to properly 
compensate them for their injuries without the need for any increase in green slip prices. These 
levels of profit are in effect being subsidised by the injured, which is unjustifiable in a compulsory, 
public system.

“The previous Government introduced changes to personal injury laws which have denied 
thousands of people proper compensation for their injuries. The current patchwork of schemes 
fails injured people in this State, and an urgent across-the-board inquiry into personal injury laws is 
required” he said.

The Committee hearing begins at 9.30am in the Macquarie Room in Parliament House, with 
the Bar Association representatives to give evidence at 10.15am. Representatives of the 
Insurance Council of Australia will give evidence afterwards, at midday. 

For further information, contact Alastair McConnachie at the Bar Association on ph: (02) 
9229 1756 or mobile: 0420314462.


