Comparison of policies put forward by Aon, Marsh, Suncorp and Willis 

	Insurer (broker)
	CGU(Aon)
	RESOURCE UNDERWRITING on behalf of certain Lloyd's underwriters (Marsh)
	SUNCORP
	ALLIANZ (Willis)

	Are costs of disciplinary proceedings covered?
	Yes provided insurer consents.  Limit of $100,000.
	Yes provided insurer consents (not to be unreasonably withheld).
	Yes provided insurer consents.  Limit of $250,000.  
	Yes provided insurer consents.

	Is an excess payable?
	Check schedule for amount (if any) and whether it applies to defence costs as well as to claims (ie whether costs inclusive or costs exclusive)
	Check Schedule for amount (if any).  If no excess specified in Schedule, then $5,000, but $10,000 for disciplinary proceedings.  Applies to defence costs and claims (ie costs inclusive)
	Check Certificate of Insurance for amount (if any), but not less than $10,000 for disciplinary proceedings.  Does not apply to defence costs (unless stated otherwise in Schedule) except in the case of disciplinary proceedings
	Check schedule for amount (if any).    Does not apply to defence costs (unless stated otherwise in Schedule) except in the case of disciplinary proceedings .

	Are defence costs covered?
	Yes, if incurred with consent.  Policy limit applies separately to defence costs
	Yes, if incurred with consent (consent not to be unreasonably withheld).  Not limited but if ultimate loss exceeds policy limit cover for costs reduced proportionately.
	Yes, if incurred with consent (such consent not to be unreasonably withheld).  Not limited but if ultimate loss exceeds policy limit cover for costs reduced proportionately.
	Yes, if incurred with consent (such consent not to be unreasonably withheld).  Not limited but if ultimate loss exceeds policy limit cover for costs reduced proportionately.

	Is the cover limited by a retroactive date?
	Check the schedule to the policy.
	No.
	Check the schedule to the policy.  
	No

	Does the policy provide for reinstatement of policy limit? (see note 2 below)
	Yes – three times policy limit.  Some limitations apply.
	Yes – Not restricted.  Limit applies to each and every claim.
	Yes – three times policy limit.
	Yes – three times policy limit. Claims must be unrelated.

	Is there a territorial limit?
	Claim must be brought in Australia or New Zealand and Australian or New Zealand law must apply to every issue in the Claim, unless other jurisdictions included in schedule
	Excludes cover for acts or omissions in the USA or Canada
	Yes – excludes cover for acts or omissions in the USA or Canada and for claims governed by the law of those jurisdictions
	Yes – excludes cover for acts or omissions in the USA or Canada and for claims governed by the law of those jurisdictions

	Are claims arising from circumstances known before inception of policy excluded?
	Exclusion applies in respect of circumstances which the insured knew, or which a reasonable person in the insured's professional position would have thought, might give rise to a claim
There is cover (with limitations) if continued insurance with same insurer since time circumstances first known..  
	Exclusion applies to circumstances which might give rise to a claim and which were known to the insured
There is cover (with limitations) if continued insurance with same insurer since time circumstances first known
	Exclusion applies in respect of circumstances which the insured was aware of and knew, or a reasonable person in the insured's professional position ought to have known, might give rise to a claim
There is cover (with limitations) if continued insurance with same insurer since time circumstances first known
	Exclusion applies in respect of circumstances which the insured knew or ought reasonably to have known might give rise to a claim
There is cover (with limitations) if continued insurance with same insurer since time circumstances first known

	What liabilities are covered?
	Judgments, arbitral awards and settlements with the insurer's consent
	Judgments, arbitral awards and settlements with the insurer's consent (consent not to be unreasonably withheld)
	Judgments, arbitral awards and settlements with the insurer's consent
	Judgments, arbitral awards and settlements with the insurer's consent (consent not to be unreasonably withheld)


Note 1:
  This table sets out some of the principal differences between policies which have been approved for this year.  It does not describe all the differences between the policies.  Nor does it describe the cover provided by each policy.  You should read the relevant policy document carefully before selecting particular cover.

Note 2:  The protection of the limitation of liability scheme is only available where a barrister has insurance cover (or business assets) to the value of the scheme cap in respect of each claim (whether arising out of the same circumstances or not).  Consequently, except in the case of the Marsh policy, a barrister who is faced with multiple claims in one year may not have adequate cover and therefore may not have the protection of the scheme.  The risk of this happening is reduced in proportion to the number of reinstatements provided by the policy and the extent to which a barrister takes out cover above the scheme minimum.  The risk is greatest where the policy does not provide reinstatements for claims arising out of the same circumstances.
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